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Corporation Bank
Launches Mudra CAIL
Exprcss lleus $rvice

Madealitru t Secretary to
Department ot ltnancral ser-
vi&, central MinistrY of Fi-
nance, Hasmukh Adhia
laudredtrefi rst'Ir4ucbacard',
besed on tre RuPaY Pladorm,
under Pradhan Mantri Mudra
Yoiana (FIvMY) at the CorPo-

ration Bank s head office on
Satud4,.

Mudra cards, facilitating
withdrar,tal andr.rseof i,rcrting
capital fnarrce by micro erte-
preneus, h,ere gi\€n awry to a

iew benefrciaries CorPoration
B{ikchairrnan and Managing
Diec'tor S RBansal andExeqr
tlve Director Bibhas Kumar
Si!.astav viele also P€sent at
tle programme.

Under PMMY, three loan
schemes were offered to en-
trepreneurs based on their

Gffii-to a"pa,'tt-t 0f ltmrchl !9tak!t, Urlor n|fi, 0l

ir*rrca iarmuit ram mmrg ovor lludm cad to nlct!

"mtri,tu,o 
* G.golatlon lanlt i0ad offlcc 0n latrd{

capacity to repay. <Shishu'
scheme prwides loan uPto
iso,ooo, Under tKishore'
scheme the loanee is entided
to as lakh and <1o'lakh under
{Tarun' scheme. Adhia also

Iaunched a high-tech PaPer-
less Point Of Sales (Po'S) ter-
minal in association with MRL
PoSNET and tremit to India'
portal for inward remittance
by NRIs.
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MUDM cards launched in Mangaluru
,/ \ Union Ministry ofFi-z nance, Department of Fi-

nancial Services Secret rv
Hasmukh Adhia, launched
the fim MUDM card under
Pradhan Mantri MIJDM Yo-
jana (PMMY) at a funcrion
held in the head office ofCor-
poration Banlq Mangaluru on

fordable otdit up to Rs 1O laldl.
Under PMMY, three loan
schemes are offered to the en-
trepreneurs based on their ca-
pacity to rE ay.

"Shishu" scheme provides
loan up to Rs 50,O00. Loan
Amount up to Rs.s lakh will be
Ient under "Kishore" scheme

Saturday, reportsDlllfsfrom and under "Tarun" scheme

MUDM cards were given
away to a few beneficiaries. The
card facilitates rhe withdrawal
and use of the working capital
finance by micro entrepre-
neurs. Corporation Bank is the
first bank to launch the MU-
DRA card based on the RuPav
pladorm. Pradhan Mantri Mti-
DRA Yojana aims to 'hrnd the
unfunded' and 'formalise the
ioformal' under non-farm mi-
cro units in manufacturing,
lxading and services with af-

loan up ro Rs.10 lakh will be of-
fered.

As a part of &e Dgiul India
programme of the Govern-
ment of lodia, the Bank also
launched a fuhtech paperles
Point Of Sa.les (PoS) terminal
in association with MRI POg
NET and the "Remit to India"
ponal for inward remittance
by NRIs on the occasion.

Baok Chairman and Manag-
ing Director S R Bansal. Exec-
utive Director Bibhas Kumar
Sri!'astav were present.

Unton Mintstry of Finane Department of Financial Services
Secretary Hdmukh Adhia launches flrst Mudra card in the
Preqeryt_of Chatnlin and M aglrE DlrectorofCorpofa on
Banl( S R Bansal ln Mantaluru on Safurday.


